UH®OPMAIIMOHHBIN JOKYMEHT O ®UHAHCOBBIX HHCTPYMEHTAX

1. ®opma nHGOPMALMOHHOIO JOKYMEHTA 00 00BIKHOBEHHOH aKIMH POCCHIICKOI0
aKIMOHEPHOro o01mecTBa

WudopMannoHHbIH JOKYMEHT

OO0bIKHOBEHHAN AKI A pOCCHﬁCKOI‘O AKIIHOHEPHOI0 OﬁlIIGCTBa

[IpenocraBnsercs B COOTBETCTBUU C YCTAHOBICHHBIMU TpeOOBaHUSAMU. He sIBIIsieTCs MHIUBUIYaTbHON
WHBECTHIIMOHHOW PEKOMEHJAIMEeH WM peKJIaMHbIM MatepuaioM. WMHdopmanus npuBenaeHa s
MMOHUMAHHUS CYIIECTBCHHBIX XapaKTEPUCTHK W PHUCKOB OOBIKHOBEHHBIX aKIIMH POCCHMCKUX
AKIIMOHEPHBIX OOIIECTB.

9TO He BKJIAJ

BbI MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpencrBa He 3aCTPaxoBaHbl (He TAPAHTHPOBAHBI) IOCYAaPCTBOM
B ciayuyae morepb KOMIIEHCALUI He MIPeTyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbIE XapaKTEPUCTHKH 00bIKHOBEHHOMH aKIMM:

OOBIKHOBEHHAsI aKIUsl — OTO IIEHHas Oymara, 3akperunsiolias mpaBa ee BJIaJelbla (aKIMoHepa) Ha
MOJIydeHHE YacTu NPUOBUIM aKIMOHEPHOro oOliecTBa (AMBUICHIOB), Ha y4yacTUE B YIpaBICHUU
aKIMOHEPHBIM OOIIECTBOM M Ha 4YacTh MMYILECTBA, OCTAIOIIErocs Iocie ero JukBuuanuu. Kaxnas
OOBIKHOBEHHAsl aKIMs OJHOTO aKIMOHEPHOro OOIIEecTBa MPENOCTaBIseT OAMHAKOBBIH 0O0BEM IpaB.
AKIMsA UMeeT HOMHUHAJIbHYIO CTOMMOCTb, KOTOpas Ul BiaJesiblia aKIMM HE HMMEeT KaKoro-iuoo
3HAYCHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOUMOCTb.

IIpaBo Ha mnosaydeHue 4YacTH NPHOBLIM AKIMOHEPHOIO 00mIecTBAa. AKIHMOHEpHOE OOLIECTBO
BIIpaBe, HO He 00s3aHO BBHIILJIAYMBATH JUBHJCHIBL. PelieHne o BhIUIaTe ITUBUACHIOB M MX pa3Mmepe
MPUHUMAETCS OOIIMM COOpaHWeM aKIMOHEpOB. B ciydae BBIIATHI JUBUACHAOB YCTaHABIMBACTCS
7aTa, Ha KOTOPYIO ONpeNeNsIoTCs JIMIIa, MMEIOIe MTPaBo Ha MoJlyueHue TUBUACHO0B. [l monydeHus
IUBHJIEHI0B Bam HeoOXoauMo OBITh BIAJENbLEM aKIMKM Ha YCTAHOBICHHYIO naTy. Ilockosbky
pacueTbl MO CHeNKaM C aKLUMsAMU Ha OupXe NpOM3BOJATCS Ha BTOpPOM paOouuit JeHb 7 mocine
COBEPILUEHMSI CJIIEJIKH, JUIsl TOJXy4eHHUs OOBSABIECHHBIX AMBHIACHIOB Bam HeoOXxoanmo mnpuobpecTH
aKITUIO 32 J[BA JIHS JI0 YCTAHOBJICHHOW JaThI.

YuacTue B ynpaBJieHMH AKIHOHEPHBIM O00IIECTBOM OCYIIECTBISIETCS MOCPEICTBOM T'OJIOCOBAHHS
Ha 00mMX coOpaHusX akuoHEepoB. OnHA OOBIKHOBEHHAS! aKIIUsS JA€T OJIMH ToJIOC (32 MCKIIIOUEHHEM
cilydyaeB HM30paHMs KOJUIETHaJIbHBIX OpPTaHOB YIIPaBIICHHsS OOIIECTBOM, KOT/Ia OJHA aKIUs IaeT
KOJIMYECTBO T'OJIOCOB, PABHOE KOJIMYECTBEHHOMY COCTaBY KOJUIETHATBHOTO OpraHa).

YuyacTue B pacnpegejieHMH HMYIIECTBA, OCTAIOMIErocsi NpH JUKBHAanuH (0aHKpOTCTBE)
obdmecrBa. [Ipu nUKBUAAMK OOIIECTBO NMPEKpPAIIAeT CBOIO JAEATENBHOCTh, MMYILIECTBO OOIIECTBA
pacripesiengeTcss MexAy KpeauTopaMu (Kak MpaBHJIO, MyTEM IMPOJakl HMYIIECTBAa M Mepeaaydu
JICHEXKHBIX CPEJICTB KPEAUTOpaM), a B OCTABILEICS YacTH - CPEAM BIAJENbIEB TPUBUICTUPOBAHHbIX U
OOBIKHOBEHHBIX aKIMid. BeITuTaThl BiagenbiaM OOBIKHOBEHHBIX aKIM MPOW3BOJSATCS B IOCIIEIHIONO
ouepepb.

OcCHOBHBIE PUCKHU:

PopiHOUYHBIN puCK (PUCK HETaTMBHOTO M3MEHEHHUS CTOMMOCTH akiuu). CTOMMOCTh IpUHAJUIekKallen
Bam 0OBIKHOBEHHOH aKIIMM MOKET KaK pPacTH, TaK U CHUXKAThCS, M €€ POCT B MPOILJIOM HE O3HAYAET ee
pocta B Oynymem. CyliecTByeT pucK TOro, 4To Bel oHeceTe YOBITKH B pe3yJIbTaTe CHUKEHUS 1IEHBI



akuuu. Takxe B OTACNIBHBIX CIy4yasX PbIHOYHAS CTOMMOCTb aKLIMM MOKET YHacTh 0 «HYJS», TOrAa
Bol MOkeTe moTepsATh BCe BIIOKEHHBIE CPECTBA.

Puck sukBuaHoOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXKHOCTH IPOJATh aKIHIO B JIO00M MOMEHT 03
CYIIECTBEHHOTO CHUXEHHS €€ CTOMMOCTH, 3aBUCHUT OT CIIpOCa M MpeJyIoKeHUs Ha pbiHke. Hanbonee
JUKBUIHBIMH  SIBIIAIOTCS  aKI[MW, OOpaliaromuyecs Ha OpPraHW30BaHHOM pBIHKE, AaKIMH, HE
oOpararonmecs: Ha OpraHu30BaHHOM PBIHKE — MEHEE JIMKBUIHBI, OJJHAKO B TIOOOM ciy4dae Bl Moxkere
CTOJIKHYTHCSI B OIPEICICHHBI MOMEHT C HEBO3MOXKHOCTBIO MTPOJIaTh CBOM aKLMK WIH C TeM, yTo Bam
MIPHUIETCS MPOJATh UX C CYIIECTBEHHBIMH YOBITKAMU M3-3a CHIDKCHHUS CIIPOCA HA HUX WM KaKUX-JTHOO
orpaHnueHUil Ha uX oOpameHue. lIpeanocbulkamMu Ui CHIDKEHUS JTUKBHIHOCTA OOBIKHOBEHHBIX
aKIM MOTYT SIBJIATHCS: MCKJIIOUEHHE aKIHMi W3 (POHIIOBBIX WMHJEKCOB, HETaTHBHBIC KOPIIOPATHBHBIC
COOBITHS U APYTHE 0OCTOSITEIIHCTBA.

Puck HemoJsiyueHusi 10X0J0B (IMBHIAEHJ0B) MO OOBIKHOBEHHBIM akuusM. OOmiee coOpaHue
aKIIMOHEPOB MOXKET HE INMPHUHATH pPElICHUE O BHIIUIATE JWBUIACHIOB JaXKe B Clydae PEKOMCHIAIMH
COBETa JAUPEKTOPOB UX BHIILIATUTH, KaK MPU HAIMYKUU, TaK U OTCYTCTBUM JOCTATOUYHOM JUISI TOTO
PUOBLIH.

Puck 0aHKpOTCTBa aKIMOHEPHOro o0mlecTBa. B ciydae 0aHKpPOTCTBA aKIIMOHEPHOrO OOIIECTBA
pasMep ero HMYIIECTBa HEJAOCTATOYEeH JJIsi pacueToB cO BceMu Kpeautopamu. lloramenue 8
3a/I0JDKEHHOCTH TIPOUCXOJMT COTJIACHO 3aKOHOAATENIbHO YCTAHOBJIEHHON OYEpEeIHOCTH. BrImiars
OCTaBIIETOCS UMYIIECTBA BIaJeNbllaM OOBIKHOBEHHBIX aKLUW MPOU3BOJATCS B MOCIETHIOI OYepeb
U, KaK MPaBUJIO, UMYILIECTBA OOIIECTBA HEAOCTATOYHO ISl TAKUX BBIILIAT. B pesynbrare Bel Mmoxere
MOTEPSITh BCE CBOM BJIOYKEHHUS B OOBIKHOBEHHBIC aKIIUK OOIIECTBA.

Komuccun

[Tpu cnenkax ¢ OOBIKHOBCHHBIMU aKIUSIMU B3UMACTCSI KOMHUCCHS OpOKepa 3a UCTIOTHCHHUE TOPYICHHUIH,
a TaKke MOTYT B3UMAThCSI KOMHCCHH OUPKH M KIMPUHTOBOM OpraHU3AIMK 32 COBEPIICHUE CIEIKH,
KOMHCCHS JISTIO3UTAPHS 32 yUeT MpaBa COOCTBEHHOCTH WHBECTOpa Ha akiuio. Pasmepsr Bcex Tapudon
MOXHO HAWTH Ha caiiTe Opokepa, ACTO3UTApHs, KIUPUHIOBOM OpraHu3anuu U Oupxu. XKamnoOwl u
MPEIJI0KEHUS

Kano0b1 M npeaioKeHus
Br1 MokeTe HanmpaBUTh OpoKepy, ¢ KOTOPBIM BbI coTpyIHUYaETe, B CAMOPETYIUPYEMYIO OPraHU3aIuI0

B chepe pUHAHCOBOTO PHIHKA, YICHOM KOTOPOU sIBIsieTCs Takol Opokep, uiu B bank Poccun.




2. ®opMa HHGOPMANMOHHOIO JOKYMEHTA 0 MPHBUJIETHPOBAHHON aKIUH
POCCHICKOr0 AKIMOHEPHOI 0 001IeCTBA

WNudopMannoHHbIH JOKYMEHT
IIpuBnjierupoBaHHasi aKIUA POCCHICKOr0 AKIIMOHEPHOI0 00111eCTBA

[IpenocraBiisieTcsi B COOTBETCTBUH C YCTaHOBJICHHBIMH TpeOoBaHUAMU. He sBisieTCs MHAMBUIYaTIbHON
MHBECTULIMOHHOM pEeKOMEHJaluell Win pekiaMHbIM MaTepuainoM. WHpopmanus npuseneHa ais
IIOHMMAaHUsl CYLIECTBEHHBIX XapaKTEPUCTUK W PUCKOB IMPUBUIIETUPOBAHHBIX AaKUUN POCCUHCKHUX
aKI[MOHEPHBIX OOILECTB.

9TO He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpencrBa He 3aCTPaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM
B ciyyae noreps KoMIneHcalnuii He PeLyCMOTPEHO

/loxox He rapaHTHPOBaH

OCHOBHBIE XapPAKTEePUCTUKHU NPUBUJICTHPOBAHHON AKINH:

[IpuBunerupoBanHas akuus — 3TO LIeHHas Oymara, 3aKperuisiollas IpaBa €€ Biajeibla (aKIuoHepa)
Ha MOJYYeHHE YacTU MPUOBLIN aKIIMOHEPHOTro OO0IecTBa (IMBUICHAOB), Ha y4acTHE B YIPaBJICHUU
aKLMOHEPHBIM OOLIECTBOM M Ha YacTh MMYILECTBA, OCTAIOIIETOCs MOCie ero JukBuaauuu. B oranuune
0T OOBIKHOBEHHBIX aKIUil MPUBUJIETUPOBAHHBIC AKIIMM MOTYT OBITh PA3HBIX THUIIOB JIaXe Y OJHOTO
akuuoHepHoro ooOuiectBa. Kak mnpaBuiio, y NPUBUIETHPOBAHHBIX AaKIUH €CThb MPEUMYIIECTBO I10
CPaBHEHHUIO C OOBIKHOBEHHBIMH aKIUSMU MPH MOJYYeHUU AUBHIEHAOB. OHO 3aKII0YaeTCs B TOM, YTO
70 TeX MOp, MOKa BiaJAeiblbl MPUBWIETUPOBAHHBIX aKIUN HE MOJy4yaT ONpPEJECICHHbIE B YCTaBe
JOUBUACH/IBI, BIAQJETbIbl OOBIKHOBEHHBIX aKIMi TakKe HE MOTYT MOJY4YUTh AUBHICHIBL. Takxke
[IPEUMYIIECTBOM BJIA/ICJIbLIEB TNPUBUIIETUPOBAHHBIX AaKIMM MOXET OBbITh IPAaBO Ha IMOJIyYEHUE
OTIpe/ICTICHHON B yCTaBe CyMMbI MPH JTUKBHIAIUU aKIIMOHEPHOTO OOIIECTBA, /10 MOIYYSHHs] KOTOPOi
MMYILECTBO HE MOKET PaCIpeNesAThCS CPEAU BIIaJIENIblIEB OOBIKHOBEHHBIX aKIUH.

Kaxxnas npuBnierupoBaHHas akIysi OJHOTO THUIIA UMEET OIMHAKOBBIN 00bEM MpaB.

AKuMs ¥MeeT HOMHHAJIbHYIO CTOMMOCTB, KOTOpasl JUIsl BJIaJesiblia aKIIMM HE MMEET Kakoro-inbo
3HAUEHUS U HE OTPAXkAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha mnosaydeHue 4YacTH NPHOBLIM AKIMOHEPHOIO 00mIecTBA. AKIHMOHEpHOE OOLIECTBO
BIIpaBe, HO HE 00s3aHO BHIMIAYMBATH JUBHJIEH/IbI 1aXKe 110 MPUBUIIETUPOBAHHBIM akIusaM. Pemenue o
BbIIUIaTE€ JAMBHUJAECHIOB M WX pa3Mepe NpHUHUMaeTcss oOImMM coOpaHueM akIuMoHepoB. B ciyuae
BBIMJIATHI JUBHJIEH/I0B YCTAHABIMBACTCS J1aTa, HA KOTOPYIO OMPEAEISI0TCS JIMLA, UMEIOIME IPaBo Ha
noJiyueHue TuBUAeHA0B. [l nomydeHus quBuaeH10B Bam HeoOXoaumo ObITh Bia/elblieM akluU Ha
yYCTaHOBJIEHHYIO JaTy. IIoCKONbKY pacyersl Mo CAeIKaM € akIUsAMM Ha OHup:kKe MpPOM3BOJIATCS Ha
BTOpOM pabouMil JE€HB MOCIE COBEPIICHUS CICIKH, JUJIS MOJTy4YeHUs OOBSBICHHBIX TUBUICHIOB Bam
HE00X0AMMO MPUOOPECTH aKIUIO 3a JIBA JIHS 10 YCTAHOBJIEHHON JaTHlI.

YuacTne B ynpasileHUM aKIMOHePHbIM 001ecTBoM. Kak mpaBuiio, npuBHIETHPOBAaHHBIE AKIMU HE
IIPEIOCTABIIAIOT MpaBa rojoca. MckiarodeHneM sBIs€TCS IOJOCOBAHUE IO OTAEIBHBIM BOIIPOCaM, B
YaCTHOCTH, O JIMKBUJAIIMU (peopraHu3aiu) oOmecTBa, 00 OrpaHWYEHUsS TIpaB BIAJCIBIICB
NPUBMUJIETUPOBAHHBIX akiuif). Kpome Toro, B ciyuae, ecnu oOuiee coOpaHHe akKIMOHEPOB HeE
MPUHUMAET pELIEHUs O BbIIUIATE JUBUACHJIOB, BIAJENblLbl NMPUBUIETUPOBAHHBIX aKIMH, pa3Mmep
JMBHJICH/IOB 110 KOTOPBIM ONpEZENCH B ycTaBe, MPUOOPETAIOT MO CBOMM aKIMsAM IPaBO rojoca Io
BCEM BOIIPOCAM M MOTYT Y4acTBOBaTh B OOLIMX COOpaHUSAX aKIMOHEPOB HapaBHE C aKIIMOHEPAMU —
BJIaJIeNIbLIaMU OOBIKHOBEHHBIX aKIMH, 00J1a/1ast MO KaXJI0W aKIUK OJHUM TOJIOCOM, /10 T€X IOp, MoKa
aKLMOHEPHOE OOIECTBO HE BHIIIATUT OMPE/IETICHHBIX B YCTaBe TUBU/ICH/IOB.

YuyacTue B pacnpegesieHMH HMYIIECTBA, OCTAIOMIErocsi NpH JUKBUAaNuH (0aHKpOTCTBE)
odmecrBa. [lpy nukBuganuu OOLIECTBO MPEKPALIAET CBOIO AESITENBHOCTb, UMYIIECTBO OOIIECTBA
pacripeniensercss MeXAy KpeauTopaMu (Kak MpaBHIIO, MyTEeM MPOJaXKH HMYIIECTBa U Ieperadu
JICHE)KHBIX CPEACTB KpeauTopaMm), a 3aTeM Cpelu BiaJeibleB NPUBUIECTMPOBAHHBIX AaKUUH, IO



KOTOpPBIM  OMpEIETIEH pa3sMep JIMKBUAALMOHHOM CTOMMOCTH. Ecnum pasmep JIUMKBUIALMOHHON
CTOMMOCTH I10 MPUBWIETUPOBAHHBIM AKLUSAM HE ONPENEIIEH, BIaJeblibl TPUBUIECTUPOBAHHBIX aKIUI
Y4YaCTBYIOT B pAaCIpEeleleHUH UMYLIECTBA B IIOCIEAHIOK OYEpPEAb HAapaBHE C BJIAJEIbLIAMU
OOBIKHOBEHHBIX aKIIHH.

OcCHOBHbIE PUCKH:

PpiHOYHBIIT pucK (PHUCK HEraTMBHOIO0 W3MEHEHHSl CTOMMOCTH AaKIUM) - CTOMMOCTb
npUHaIexKanel Bam npuBuiernpoBaHHONW akIIMU MOXKET KaK pacTH, TaK M CHMKAThCS, U €€ POCT B
MPOIIIOM HE O3HayaeT ee pocra B OymymeMm. CyliecTByeT pUCK TOro, 4To BEI moHeceTe YOBITKH B
pe3yNbTaTe CHIKEHUS LEHbI akIMU. Takxke B OTACNbHBIX CIIy4asX PhIHOYHAS CTOMMOCTD aKIIMH MOXKET
yIacTh JI0 «HYJs», TorAa Bel MokeTe IOTepsATh BCE BIIOKEHHBIE CPE/ICTBA.

Puck nuxBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTh HPOAATh aKIMIO B JIOOONH MOMEHT 0e3
CYIIECTBEHHOT'O CHMKCHHSI €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEUIOKECHHsI Ha phiHKe. Hanbomnee
JUKBUJIHBIMU  SIBJISIFOTCSL  aKUWHW, oOOpalllaloluecss Ha OpPraHU30BaHHOM pBIHKE, aKIUH, He
oOparniaronyecs Ha OPraHU30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJTHAKO B JI000M ciydae Bbl Moxkere
CTOJIKHYTbCS B OMPE/ICJICHHBIII MOMEHT C HEBO3MOXHOCTBIO MPO/IaTh CBOU aKIMK WK C TeM, 4yTo Bam
NpUACTCA NpOoJAaTh UX C CYHICCTBCHHBIMU y6BITKaMI/I H3-3a CHUXXCHUA CIIpOCa HAa HUX WJIN KaKI/IX-HI/I60
orpaHuuyeHuil Ha ux oOpamienue. [IpeanocreiIKaMu Iisi CHHKEHUS TUKBUTHOCTU MPUBUIIETUPOBAHHBIX
a1<111x1171 MOT'YT SBJIATBCA: UCKIIFOUCHUC aKHI/Iﬁ nu3 (1)OHI[OBI>IX HHJACKCOB, HCTATUBHBIC KOPIIOPATUBHBLIC
COOBITUSA U APYrue 0OCTOATEIHCTBA.

Puck Hemosry4yeHusi 10X010B (IMBUAEHI0B) M0 MPUBHIETHPOBaHHBIM aknusaM. OO0miee coOpanwme
aKIMOHEPOB MOKET HE MPHUHSITH PEHICHHE O BhHIIIaTe AUBUACHIOB JaKe B CIydae PEKOMEHIAIUU
COBCTAa OAUPCKTOPOB HUX BBIIIATUTL, KaK INPHU HAIWUYHWH, TAK U OTCYTCTBUU HOCTaTOQHOﬁ JIs1 3TOTO
npUObLIH, JaXe IO NMPUBUIETUPOBAHHBIM aKIMSIM, pa3Mep AUBHJIEHIA MO KOTOPHIM OMNpEIENICH B
ycTaBe.

Puck OankporcTBa akinuoHepHOro odmecTBa. B ciayuae OaHKpoTCcTBa 00IIeCTBa pasMmep €ro
MMYIIECTBA HEIOCTATOYEH JJIsi PacdyeToB CO BCeMH Kpeautopamu. lloramenune 3aa0KEHHOCTH
MPOMCXOJUT COTJIACHO 3aKOHOJATENbHO YCTAaHOBIIEHHOW OuYepelHOCTH. BhIMaTel oOcTaBIIerocs
HMyHIECTBa HNPOU3BOAATCA BJaACIbLaM HNPHUBUICTUPOBAHHBIX aKIII/If/'I, II0 KOTOpbLIM B YCTaBC
ompejeNieH pa3Mep ITUKBHAALMOHHOW CTOMMOCTH, — B OINPEACIEHHOM pa3Mepe, U B MOCIEAHIOI0
o4yepcab — MO MPUBUICTUPOBAHHBIM aKIMAM, IO KOTOPLIM pasMcEp HHKBHI{&HHOHHOﬁ CTOUMOCTH HEC
ompeseNieH, W MO OOBIKHOBEHHBIM akmusM. Kak mpaBuio, B ciiydae OaHKpOTCTBAa HMYIIECTBA
O6HI€CTBa HEAOCTATOYHO JIA BBIIUIAT KAaK IO MPUBHUIICTHPOBAHHBIM AKIUAM, IO KOTOPBIM OIPEACICH
pa3Mep JHUKBUIAIMOHHOW CTOMMOCTH, TaK U MO MPUBHIECTHPOBAHHBIM aKIIHMSIM, IO KOTOPHIM pa3Mep
J'II/IKBI/IJIEIHI/IOHHOIZ CTOUMMOCTHU HC ONPEACIICH. B PE3YIbTATE Br1 Mmoxxete MOTEPATH BCC CBOU BJIOKCHUA
B MIPUBWJIETUPOBAHHBIC aKIIUK OOIIECTBA.

Komuccun

[Ipu cpenkax ¢ TPUBWICTUPOBAHHBIMHU aKIMUSIMH B3MMAETCsl KOMHUCCHS OpoKepa 3a HCIOJHEHUE
MOpYYEHUH, a TaKkKe MOTyT B3UMATbCI KOMHUCCHM OHUpKM M KIUPUHTOBOM OpraHu3alud 3a
COBEPILICHUE CIEIKH, KOMHUCCHUS JCTIO3UTAPHS 3a Y4YET MpaBa COOCTBEHHOCTH MHBECTOpPA Ha aKIHIO.
Pa3meps! Bcex TapudoB MOKHO HATH Ha caiiTe Opokepa, Neno3uTapus, KIUPUHTOBOM OpraHU3aliy 1
OUpKH.

KanoOb1 u npeasoKeHust
Kanobsr n npeanoxenus Bbel MoxeTe HampaBUTh Opokepy, C KOTOpPbIM Bbl coTpynHuudaere, B

CaMOpPCryJIMpyecMyro OpraHmu3anuro B C(bepe q)HHaHCOBOI‘ O PbIHKA, YJICHOM KOTOpOﬁ SIBJISIETCA TaKoM

opoxkep, win B bank Poccun.




3. ®opma HH(POPMANMOHHOI0 JOKYMEHTA 0 (pbI0UEPCHOM 10T0BOPeE (KOHTPAKTE)

NHdopManinoHHBIN TOKYMEHT
DpbYePCHBbI J0roBoOp (KOHTPAKT)

[IpenocraBisieTcsi B COOTBETCTBUH C YCTaHOBJICHHBIMH TpeOoBaHUAMU. He sBisieTCs MHAMBUIYaTIbHON
MHBECTULIMOHHOW peKOMEeHAauuell Win pekiaMHbIM MaTtepuasnioM. MHpopmanus npuseneHa ais
MOHMMAaHHMS CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB (DbIOYEPCHOTO KOHTPAKTA.

9TO He BKJIAJ

Bbl MokeTe MOTEPATH He TOJBKO BCE, YTO BJIOKUIN, HO M 0CTATHCH J0JZKHbI
CpencrBa He 3aCcTPaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM

B ciyuae norepbr koMneHcauuii He MPeIyCMOTPEHO

Jdoxox He rapaHTHPOBaH

OcHOBHbIE XapaKTEePUCTUKH (PbIOYEPCHOI0 KOHTPAKTA:

@brouepcHbI KOHTPAKT — 3TO 3aKJIIOYaeMbli Ha OpPraHM30BaHHOM pPBIHKE JOTOBOp O Iepenaye B
Oyaymem Kakoro-mubo 0a30BOr0 akTuBa (IOCTABOYHBIM (PHIOUEPCHBIM KOHTPAKT) WJIM O BBIILIATE
pasHULBI MEXIy LIEHOH 3aKJIIOYeHHMsS M LEHOM HCHOJHEHUs (bIOYEPCHOro J0roBopa (KOHTpakTa),
KOTOpas 3aBHCHT OT LEHBbl (3HaueHWs) 0a30BOro akTuBa (pacueTHHIN (BIOYEPCHBIM KOHTPAKT).
ba30BbIM aKTHBOM MOI'YT BBICTYNATh LE€Hbl aKUMH, oONMrauuid, TOBapOB, 3HAYCHMUS HHJEKCOB,
BAJIOTHBIX KYpCOB, INPOLEHTHBIX CTaBOK. OJHOBpEMEHHO Ha OpPraHU30BaHHBIX TOpPrax MOIYT
o0pamarbCsi HECKOJIIBKO (PbIOUYEPCHBIX KOHTPAKTOB HAa OJMH 0a30BbI aKTHUB C pPa3HbIMH CPOKaMH
WCIIOJHEHUS.

VYcnoBust (pIOYEPCHOTO KOHTPAKTa YKa3aHbl B CHEIM(HUKAINK, KOTOpas pa3MemlaeTcs Ha cairte
OMPIKH.

PacuerHas neHa (pIOYEPCHOTO KOHTpAKTa OIPENESAETCS HECKOJIbKO pa3 B JIEHb 10 pe3ylbTaraM
OMP>KEBBIX TOProB 0a30BBIM aKTUBOM BO BpeMs KJIMPUHIOBOU ceccuM. B pe3ynbraTe KIMpUHIa Takxke
OIpesiesIsieTCsl BapHallMOHHAs Map)ka — 3TO CyMMa JIEHEXHBIX CPEJICTB, KOTOPYIO OJHA U3 CTOPOH
(moxymaTenp WK NpojaBell) (pprouepCHOro KOHTpakTa 00s3aHa yIjaauuBaTh APYroid CTOPOHE KasKIbIi
JI€Hb B 3aBUCUMOCTH OT COOTHOIICHHS LIEHBbl 3aKJIIOYEHHUS KOHTPAaKTa U €ro pacyeTHOW LEHBI.
dopmyna pacueTa BapHallMOHHOW Map)kKM yKa3bIBaeTcs B clelu(UKaK (bIOYEPCHOI0 KOHTPAKTA.
Jloxon mo (pprouepcHOMY KOHTPAKTY BO3HHMKAET, €CJIM CyMMa IOJIy4YeHHOM BapHAlMOHHON MapiKu
MIPEBBIIIACT CYMMY YIUIQUEHHOM, a YOBITOK — €CJIM CyMMa MOJIy4eHHON BapUallMOHHONW Map K1 MEHbIIEe
CYMMBI YIUITAYE€HHOM.

MaxkcumanbHbIH CPOK BIIaIeHUS! (bIOYEPCHBIM KOHTPAKTOM MOXKET ObITh OTPaHUYEH CPOKOM JeHCTBUS
KoHTpakTa. CylecTBYIOT KOHTPAKTBI, CPOK AEWCTBUS KOTOPHIX aBTOMATUYECKU IPOJIOHTHPYETCS.

OcHOBHBIE PUCKHU:

PpiHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHMS CTOMMOCTH (bIYEPCHOr0 KOHTPAKTA).
PacuetrHas crommocTh (PbIOYEPCHOrO KOHTpPAKTa 3aBUCHUT OT LI€HBI (3HaueHUs1) 0a30BOro akTHBa, a
3HAYUT OT PHIHOYHOI'O pUCKa 0a30BOr0 aKTHBA, OHA MOXET KaK PacTH, TaK U CHUXKAThCA, U €€ POCT B
IIPOILJIOM HE O3Ha4aeT ee pocta B Oyaymem. CyiecTByeT pUCK TOr0, YTO O (PbIOYEPCHOMY JJOTOBOPY
(xoHTpakTy) Bbl mOHecere yOBITKHM, B TOM YHCIIE€ MOXXETE IMOTEPSTh BCE BIOXKEHHbBIE CPEICTBA U
OCTaThCs JOJKHBI OpOKepy.

Puck aukBuaHoctu. OTCYTCTBYET TapaHTHUs JHUKBUIHOCTH (PbIOUEPCHOTO KOHTpakTa B JHOOOM
MOMEHT BpeMeHHU. JIMKBUIHOCTh 3aBUCHUT OT CIIPOCa U NMPEAJIOKEHUS Ha phIHKE. PUCK JIMKBUAHOCTH
MPOSIBIISIETCS. B CHMDKEHHMHM BO3MOXXHOCTH COBEPILUTH CHEIKY C (DPbIOUEPCHBIM KOHTPAKTOM, B TOM
YHCJI€ 3aKPBITh MO3UIINIO IO HEOOXOIMMOM IIEHE U3-3a CHUKEHMSI CIIPOCA Ha HETO.

Puck ucnosb3oBanus puHaHcoBOro mieya. s Toro, 4ToObl OTKPHITH MO3ULUIO MO (PBIOYEPCHOMY
KOHTpakTy, Bam Heo0XoauMO HMeTh TOJBKO YacTh CTOMMOCTH KOHTpakTa (rapaHTHilHOe
obecrieyeHre), a He BCIO CyMMy ILenukoM. [Ipm 3ToM BoO3HHKaeT «3pQeKT Iieda», KOTOPbIH
YBEJIMUYMBAET KaK MOTEHUHUAIbHBIN JOXO/, TaK U BO3MOXKHbIE yObITKH. KiMpuHrosas opranuzanus u
OpOKephI TOJIKHBI YIIPABIATh PUCKAMH U B HEKOTOPBIX CIIy4yasiX BBUAY HEOJAronpUSATHBIX PHIHOYHBIX



KojeOaHuii MOTYT TOTpeOOBaTh BHECTH JOMOJTHHUTEIbHBIC [IEHEKHBIE CPEICTBA JUIS YILIaThI
BAapUAIIMOHHON Map W M CHAeNIaTb 3TO B KOPOTKOe Bpems. OOmmii yOBITOK, KOTOpBIM Bbl MOXxeTe
MOHECTH B peE3yJbTaTe€ HEraTUBHOIO W3MEHEHUs pAaCYETHOM CTOMMOCTHM KOHTPAKTa, MOXKET
3HAYUTENIBHO MPEBBICUTH CYMMY CPEJICTB, HCIIOIb30BAaHHBIX MPHU €r0 MPUOOPETEHUU.

Puck u3MeHeHusi pa3mMepa rapaHTHiiHOro oOecmevyenusi. B mepuon yaepkaHus TO3UILUU 10
(bbI0UEepPCHOMY KOHTPAKTy MOXKET MPOM30WUTU IMepecueT rapaHTHHHOro 00ecredyeHus, U OHO MOXKET
3HAYUTEIIBHO YBEIWYHUTHCS, YTO 3aCTaBUT Bamiero Opokepa moTpeOoBaTh BHECTH JOTOJIHHUTEILHBIC
JICHEe)KHbIE CpEJICTBA MJIsl COXpaHEHHUs MO3MIMHU U CIeNaTh 3TO B KOpOTKoe Bpewms. V3meHeHue
TapaHTUHHOTO OOECTICUEHUs MOXKET OCYIIECTBIATHCS KaK B TEUCHHE TOPTOBOW CECCHH, TaK U BHE
TOPIrOBOIl CECCHUU.

Puck npuHyauTeJbHOr0 3aKpbITHA No3uMUMU. B ciywae, eciu Bammx [eHEXHBIX CpEACTB,
UMEIOILIUXCS B PACIIOPSKEHUU OpoKepa, HeIOCTAaTOYHO JJIsi TapaHTUMHOTO O0eCleueHus WK yIaaThl
BapHAIIMOHHOW MapKu OpOKEp UMEET MPaBO MPUHYAUTEIHHO, TO €CTh Oe3 Barero cormacus, 3aKpbiTh
MO3UIUIO 1O (BIOYEPCHOMY KOHTPAKTy. 3aKphITHE MMO3UIUU MPOUCXOAUT MO TEKYIIUM IIEHaM,
KOTOphIE MOTYT OBITh HEBHITOJHBI JUIsi Bac W mpuBecTH K BO3HUKHOBEHHIO y Bac yObITKOB. BbI
MOJKETEe MOHECTH 3HAYUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO MOCJE ATOr0 M3MEHEHHE PAcCUETHOU
[IEHbI KOHTPAKTa MOXET MPUHATH OnarompusTHOe Juis Bac HampasiieHue U Bel mosrydnnu Obl TOXO,
ecnu Ob1 Barma no3unus He ObuTa MIPUHYAUTENBHO 3aKPbhITA.

Komuccun

[Tpu coenkax ¢ (hproYepCHBIMU KOHTPAKTaMH B3UMAETCsl KOMUCCHS OpoKepa 3a OTKPHITHE U 3aKphITHE
MO3UIUH, TaKXKe MOTYT B3UMAThCS OTHAEIbHAas KOMHUCCHS Opokepa 3a HCIOJIHEHHE (DBbIOUYepCHOrO
KOHTpaKTa, OMp:KeBas W KIMPUHTOBas KOMHCCHUU. Pa3mepsl Bcex Tapm(oB MOKHO HAaWTH Ha canTe
Opokepa, KIIMPUHTOBOW OpraHU3aIliy U OUPKH.

7Kano0bl u npeasioxkeHust
Kanobsr n mpennoxenus Bel MoxeTe HampaBUTh OpoKepy, C KOTOpPHIM Bbl coTpynHudaere, B

CaMOPETyJIMPYEMYI0 OpraHu3aluio B chepe GUHAHCOBOTO PHIHKA, YICHOM KOTOPOH SIBISIETCS TaKOM

opoxep, wiu B bark Poccun.




